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ABSTRACT 
 
 The purpose of this study is to examine the effect of financial ratios, firm age, firm size, and auditor's opinion 
on the timeliness of publication of banking financial statements listed on the Indonesia Stock Exchange (IDX). The 
population in this study were 87 banking companies during the period 2010-2012. The number of sample companies in 
this study is 29 companies. Samples were taken based on purposive sampling method. Data were analyzed using logistic 
regression technique. 
The results showed that the variable financial ratios have a significant positive effect on the timeliness of the 
publication of financial statements. The variable of firm size has significant influence, but has negative direction to the 
timeliness of publication of financial report, while the variable of firm age and auditor’s opinion does not affect the 
timeliness of publication of financial report. 
Keywords: Timeliness, Profitability, Liquidity, Solvency, Firm Age, Firm Size, Auditor’s Opinion. 
 
 
 
1. Introduction 
Timeliness of the publication of financial statements is 
an important characteristic of financial statements.In the 
Statement of Financial Accounting Concept (SFAC) 
number 2 which describes the qualitative characteristics 
of financial information, timeliness is one of the 
qualitative characteristics that supports the achievement 
of relevant qualities other than predictive value and 
feedback value.  
The quality of relevant information itself is very closely 
related to decision making.Therefore, it is important for 
management not to postpone the presentation and 
publication of its financial statements so that the 
information does not lose its ability to influence decision 
making, so that management really needs to consider 
what factors can influence the timeliness of the 
publication of financial statements. This study examines 
the factors that are thought to influence the timeliness of 
the publication of financial statements. 
 
2. Discussion 
Research conducted by I GustiAyu Maharani (2013) 
shows that firm size, profitability, leverage ratio, 
extraordinary and / or contingencyitems, and firm age 
has no significant effect on the timeliness of financial 
reporting publication. While research conducted by 
Hilmi and Ali (2008) states that liquidity affects the 
timeliness of financial statement submission but 
otherwise the opinion of the auditor has no effect. 
Profitability is the company's ability to make a profit. It 
can be said that the income is a good news for a 
company. Liquidity is defined as the ability of a 
company to pay off current debt by using the company's 
current assets. High liquidity indicates that the company 
has a high ability to pay off its short-term obligations.  
Solvency is the company's ability to pay all its debts 
from the company's assets. Made Gede (2004) explains 
that companies with a high solvency ratio will tend to 
have a longer timeframe for the presentation and 
publication of financial statements. The firm age is the 
length of life of a company that shows the existence of a 
company. Owusu and Ansah (2000) stated that older 
companies tend to be more skilled at producing 
information.  
Company size is a scale that shows the size and size of a 
company. The larger the size of the company will attract 
investors to determine their investment decisions. The 
main objective of the audit on financial statements is to 
express an opinion whether the client's financial 
statements are presented fairly, in all material respects, 
in accordance with GAAP (Mulyadi, 2002). Companies 
that get an unqualified opinion, are good news from the 
auditor for their financial statements so that they will be 
faster in publishing financial statements. 
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Picture 1.Research Model  
The analysis of independent variable influence on 
variables dependent using the logisitic regression model. 
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Based on Table 1, with a significance level of 0.05 (5%), 
its obtained logistic regression equation as follows: 
 
TIME = 7,157 + 6,374 ROA + 0,372 LDR +1,0111 
CAR +  0,163 AGE  –6,436 Asset + 28,409 OA + ε 
 
The dependent variable is measured using a dummy 
variable category: Companies are not timely (late) entry 
category 0 and timely company in the category 1. While 
the independent variable is measured as follows: 
 
2.1 Profitability in this study is measured by the ratio of 
Return on Assets (ROA). 
𝑹𝑶𝑨 =
𝐈𝐧𝐜𝐨𝐦𝐞 𝐛𝐞𝐟𝐨𝐫𝐞 𝐓𝐚𝐱
𝐌𝐞𝐚𝐧 𝐨𝐟 𝐓𝐨𝐭𝐚𝐥 𝐀𝐬𝐬𝐞𝐭
 
 
2.2 Liquidity is measured by the formula Loan to 
Deposit Ratio. Liquidity can be measured by using the 
formula: 
𝑳𝑫𝑹 =
𝐂𝐫𝐞𝐝𝐢𝐭
𝐓𝐡𝐢𝐫𝐝 𝐏𝐚𝐫𝐭𝐢𝐞𝐬 𝐅𝐮𝐧𝐝
× 𝟏𝟎𝟎% 
2.3The solvency ratio in this study will be measured 
using Capital Adequancy Ratio, based on SE Bank 
Indonesia No. 13/30/DPNP/2011: 
 
𝑪𝑨𝑹 =
𝐄𝐪𝐮𝐢𝐭𝐲
𝐀𝐬𝐞𝐭 𝐓𝐞𝐫𝐭𝐢𝐦𝐛𝐚𝐧𝐠 𝐌𝐞𝐧𝐮𝐫𝐮𝐭 𝐑𝐢𝐬𝐢𝐤𝐨
 
2.4Firm age in this study is measured by the formula: 
𝐅𝐢𝐫𝐦 𝐀𝐠𝐞 = 𝐲𝐞𝐚𝐫𝐬 𝐥𝐢𝐬𝐭𝐞𝐝 𝐨𝐧 𝐭𝐡𝐞 𝐈𝐃𝐗 𝐮𝐧𝐭𝐢𝐥 𝐭𝐡𝐞 𝐲𝐞𝐚𝐫 𝐨𝐟 𝐫𝐞𝐬𝐞𝐚𝐫𝐜𝐡 
2.5 Firm size is measured by using property owned by a 
company (the log of Total Assets): 
𝑺𝒊𝒛𝒆 = 𝑳𝒐𝒈 𝒐𝒇 𝑻𝒐𝒕𝒂𝒍 𝑨𝒔𝒔𝒆𝒕𝒔 
2.6 Auditor’sopinion in this study is measured using 
dummy variables. The company that received an 
unqualified opinion was given a value of 1 and the 
company that received an opinion other than the 
unqualified opinion was given a value of 0. 
 
The testing of hypotheses by using regression logistics 
served in table 1. 
Table 1. Results of Logistic Regression 
Source: Secondary data processed, 2014 
 
Profitability (ROA) in companies that are on time have 
an average of 2.2729% higher than companies that are 
not on time with an average of -0.3414%. Liquidity 
(LDR) shows that companies that are not on time have 
lower ratios compared to companies that are on time 
with an average ratio of 69.0214% and 79.5360%. 
Solvency (CAR) shows a comparison of mean on 
companies that are not on time with companies that are 
timely at 15.18% and 16.8185%. Firm age at the timely 
company has an average age of 11.75 years and that is 
not timely at 13.28 years. Company size (Log_TA) in 
companies that publish in a timely manner is 13,4783 
and for companies that are not on time, that is equal to 
13,2765, while for auditor opinion (OA) on companies 
that are not on time have an average of 0, 7857 and a 
timely company of 1,000. 
The feasibility of the regression model (Goodness of Fit) 
is shown from the results of the Hosmer and Lemeshow 
Test with a probability level>0.05 and Overall Model Fit 
by looking at -2 log likelihood which shows a decrease 
Variabel 
Independent 
B S.E. Wald Sig. Result 
ROA 6.374 2.700 5.574 0.018 Significant 
LDR 0.372 0.157 5.595 0.018 Significant 
CAR 1.011 0.495 4.179 0.041 Significant 
AGE 0.163 0.130 1.568 0.210 
Not 
Significant 
ASSET -6.436 2.944 4.781 0.029 Significant 
OA 28.409 21121.536 0.000 0.999 
Not  
Significant 
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in the value of -2 log likelihood by 76.767 - 59.581 = 
17.186 which has a level significance of 0.400> 0.05. 
These results indicate that the regression model is good 
and feasible to be used in this study. 
The results of this study indicate that companies that 
obtain high profits tend to be timely in publishing their 
financial statements and vice versa if they experience 
losses. 
Testing on the Liquidity variable (LDR) has a regression 
coefficient of 0.372 and a probability of 0.018 whose 
value is below 0.05. These results are consistent with 
research conducted by Hilmi and Ali (2008) who found 
that liquidity has a significant influence on the timeliness 
of the publication of financial statements. This shows the 
good news, that companies that have a high level of 
liquidity have a high ability to pay off short-term 
obligations so that companies with these conditions tend 
to be timely in the publication of their financial 
statements. 
Testing on the Solvency variable (CAR) has a regression 
coefficient of 1.011 and a probability of 0.041 whose 
value is below 0.05. This means that there is a significant 
positive effect on the company's solvency on the 
timeliness of the publication of financial statements, so 
the third hypothesis cannot be supported, because it has a 
positive direction that is contrary to the hypothesis. 
Testingonfirmage variables (AGE) has a 
regressioncoefficient of 0.163 and a probability of 0.210 
whosevalueisabove 0.05 (p> 0.05). Thismeansthatthereis 
no significantinfluence of thefirm ageonthetimeliness of 
thepublication of financialstatements.  
Testing on company size variables (SIZE) has a 
regression coefficient of -6.436 and a probability of 
0.029 whose value is above 0.05. This means that there 
is a significant negative influence on the size of the 
company on the timeliness of the publication of financial 
statements, however the fifth hypothesis is rejected. 
Testing on the auditor opinion variable is known that the 
regression coefficient value is 28.409 and the probability 
is 0.999 whose value is above 0.05. Thus there is no 
significant effect on auditor opinion on the timeliness of 
the publication of financial statements. 
 
 
 
 
3. Conclusion 
The results of the study show that there are positive and 
significant effects between the variables of profitability, 
liquidity, and solvency on the timeliness of the 
publication of financial statements. Then the firm size 
variable was also found to have a significant negative 
relationship to the timeliness of the publication of 
financial statements, as well as firm age and auditor's 
opinions variables that had no significant relationship to 
the timeliness of the publication of financial statements. 
Investors should choose companies that are profitable, 
liquid, solvable, and have small assets, because 
companies that have such characteristics will tend to 
communicate and publish the annual financial statement 
faster. 
 
This research is only limited to banking companies, so 
the research results cannot see the trends that occur in 
the long term and do not represent all categories of 
companies listed on the Indonesia Stock Exchange. 
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